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P RWDS HVTXHGYDLDP D FUDEYR GD UHGH

$V RUDQ] DS HV GD 6RAHGDGH &IYOP REDP EIFDQD MQWADP \H SDUD FUDU
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FDSDAMIEYR 1 MV HVSDERV D $TQED SDWD D 6DYGH HVE D EDVHDGEDV QDV HYIG-QADV H FRQKHAP HQWRV DGTXILGRY
FROWEXIUSDUD R DXP HQR GR FRQKHAP HQR HDVFDSDAGDGHY  5HDO D VH DAWDY«V GD UHGH XP WDEDBR GH GHHWD H
GD VRAHGDGH AMOGH 0 REP EITXH 21* V 26&V PRYP HORV ~ SURP RE¥R GR GILH\WR ¢ \D/GH GH GHHWD GR SWISUR
VRADY HGHV DPRMMEN DFDGP [FRV DUMABV H RAWRV SDID  6IMMP D 1 DARQDOGH 6DVGH H GRV &XIGDGRV GH 6DVGH
SRGHU GHHQGHU GH IRWPD P DV HHAMD H FRRUGHQDGD R 3UP £URV FRP R D P HBRU HVWDWJID SDD FRQVAKIU H
GUWP R H HFFHR GR GILHWR ¢ \D/GH IRUVEBFHUXP MIMMP D GH VD/GH P DIV MR H LIXDDAUR
KW8V ZZZ DIDQFDSDUDVDXGHRU SWHVARD GH DRRMP R HP HP 0 REDP EITXH

VDXGH HVFRD GH DPRMMVP R HP \DXGH
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$ 1 Z HVDRUHGMD TXH SDUWD IQ GHQADUH IQAMBUTXDIXHUP XGDQED « SUHAVR
UHFRQKHAHUD FRP S®[ IGDGH GRV SUREGP DV IGHQMIEDGRY H D QHRHVWIGDGH GH
LOMYHQS HV HP YEURV QYHY  IQGIMGXDOFRP XQWUR ®FDOH QDARQDO  GH
IRWP D FRQHQWQHD H FRP SBP HQWU 1 XP FRQM R FRP R R GHO REDP ELTXH
RQGH D WHGH VDQMBUD « ILE£JIO GHIFMIUD H IQASIHOM QD VXD FREHIMD
HTXISDP HQRY UHRXWRV KXP DQRV H IIQDQFHLRV R HVSDER GH IQG-QAD GR
AGDG¥R \RUD VH HWHQRDOSDUD FRQAEXIUSDWD R SIRILMWAR H P HBRUD GRV
UHVXQEIGRV GH\DYGH GR SDV

3DWD D "OIQGLO HQGHV D FDSDAGDGH GR FRBPWYR VRADOP REDP EIFDQR SDWD D
H LJ-QAD GH GILHVRV DIQGD « LIXD® HOM HP EURQEUD

0 DVTXH | DAVRUIHV FRQWIEXHP SDUD HWID MWK DC¥R"

3DWD -XQGL 0 HQGHV  &RRUGHOQDGRID GH &RP XQLFDS¥R SDWD 0 XGDQED
-XQGL 0 HQGHV  &RRUGHQDGRLD GH 6RFIDOH GH &RP SRU/MP HOVIR QD 1 Z HVIL H MM XP  FROWQR GH IDRARUIHYV
&RP XQIFDG¥R SDLD 0 XGDQED 6RFDO VWXL L DOV W[ DV GH IOMPDAD 1L GAVOXWISER RQED L FRQGS HV GH
HGH &RP SRUMP HOVRQD 1 Z HWL QUKD H VOOHDP HOR EEMER P XWR @ MIGDV LY IWDFR DAHWR D
IQRWP DS¥R

Y JRYHUQDE¥R FHQAD DGD H DXVRUIMIUD HOAH RXWRY HVRARFXEGMUDLY L P HGR GH UHSUHVE@V SRUSDUM GDV HVAK\MUDY
JRYHUODP HQEY H VHXYV UHSUMVHQEQMY 1L FRQGIHRQDP HOR KIMMUER GH FRQIRWP IGDGH KHUEDGR GR FROM \R GD
FR®Q] DEXR GR SDV L. RSRUMQGDGHV GH SDUMASDE¥R H DAHWR D HVSDER GH VRP DGD GH GHAMYR FRQGIHRQDGDV D XP D
FROWWKER VRADMH GH J«QHR HP TXHFDEH DR KRP HP R HQIDP HQR FRP R IRUR SYEQFR GDYIGD HQWH RXWRY

(QWR D -XQGL SRGH H S@FDU R TXH P RUYRX D 2 TXH SHQWD TXH D $@DQED SDWD D 6DYGHWD] GH QRYR D
VXD RUIDQL D&£R D SDUMLSDU QD FRQWUX©%R GD VRGDV DV RUIDQY D& HV TXH WDED®&DP HP TXHWVHV GH
$ @DQECD SDWD D 6DYGH' \VDYVGHHP 0 RCDP ELTXH'

7THQGRHP FROBR FROM VR TXHM GAVAHYL D1 ZHW  -XQGLO HQGHY WHHHTXHXP DVSHAR EDWEQWM SDUNEXQU
FROMGHD HVM WER GH HVSDERV FRP R YOQEMRVRV H  GHW UHGH « R REMPWYR GH FROWKGYR GH FRP SHAIQADV
FRP P XMR SRIMQADCSDUD GAVFRQMKIUR FROM VRGR HQWH RV DAMMEBV HP \D/GH DWMP FRPR \RGRV RV
SDVQDEXVDGHXP P HBRUUHVXGEGR GHVD/GHSDD  IQMIHWDGRY TXHJDQKDYIGDFRP D ( VFRD GH$PMWP R HP
RV P RGP EIFDQRV H DV PREP EIFEDQDV 3RUMR D \D/GH &RP HWB IQADAD DP SOV H IRUWMIED\H D
RUDQDESR SWIRFXWD WP SWIH GHOAR GDV VXDV DXWRHIEEAD GRV AGDGYRV H AGDGYV P REDP EIFDQD RV
FDSDAGDGHY SDUMASDU H FRQWEXIU SDUBD HMMY ~ DWP FRP R DV VXDV SRMELGEDGHY GH DGYRIDUH IQMUMUGR
P RYIP HQRV VIMMP D GH VD/GH DRV VHXY QYHY GH IQG-QAD  LQGIMGXDO
FRP XQUBUR ®FDCH QDARQDO

3D -XQGL 0 HQGHY R SIRFHWR GH FROMKEXR FRP XP H SDUMBDGR SHWP W H SDQGEU D EDVH GH DSWS HV GRV
IQGYGXRV P HERWDQGR R VHX DAHWR D IQRWP D&¥R FDSDAGDGH GH QDYHIDU RV VWP DV JRYHU.QDP HQELY H GHVID] HU
HOMQGIP HORV GRV SDS«LY TXH KRP HQV H P X&HUHV SRGHP HGHYHP WUQD YIGD GR SDV H SDUD P HBRUHV FRQGIS HV GH
YICD $ "OQGL DRUVAHQ® TXH DP S@UD EDH GH H L1-QAD GH GILHVRV GRV AGDGYRV GH 0 REDP EITXH H D FUDS¥R GH
VIQHUIDV HQAH RV DRARUHV HP DFE&¥R QR VHRRU GD \VDVGH WDLE P DV (REXWWM  SDWD D VRAHGDGH P REDP EIFDQD QD
GILHRE¥R GD FREHYMUD XQLYHWDOGH VDYGH
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WP E<P IP RV QD $@QED XP D RSRUMQGDGH GH WU XP D UHGH GH
UIHHU-QAD QD SUIRGXE¥R GR FRQKHAP HQR \REWH P DAUDV @DGDV DR
GILHVR D\VDYGH FRP R XP GILHWR IXQGDP HQWICH KXP DQR H FXIGDGRV GH
\D/GH SUP £URV

9IP RV IXQGDP HQE® HQM QD $@QED SDWD D 60/GH D SRWEIGEDGH GH
DGYRIDUHP UHGH SDWD XP P HBRU HOWQGIP HQR GRV GHMLP LQDQMV
TXH DHABP D \D/GH IQGMGXDO H FROFWD H QD $GYRFDAD D
SRWIEI@EDGH GH FUDE¥R GH SRONDV SYETFDV GH XP DIRWP D FRRUGHQDGD
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6D/GH D SRWEIGEDGH GH MQWEU MQHUIIDV QD EXVAD GH VRO© HV GH
SIREBPDV GR VWARU GH \D/GH HP WAPRV GH SROMDV \XD
[P SBP HQEIEXR H P SDAR QD YIGD GRV AGDG¥RV H AGDGYY

$ $@QED YOL DMGDU VHIXQER D &QaD 3/ LTXHD® D SWRGX WU P DIV
HYIG-QADV H HEV Y¥R IHRWEDUD YR] GDV RUDQ] D& HV GD VRAHGDGH
AMO

2 &6 DIWP D TXH FRP D P DMUD@ DE¥R GD ($6 D $@QED YOL FRQWEXIU
SDUD D P XGDQED GH FRP SRUEP HQR SRV HWELHP RV D IRUP DUAGDGYR
H AGDG¥V TXH SUWMQGHP VHUDPAYMEV DMP  FRP R RV DV TXH I \VHDP
DAMMEY H SIRIMRQDY GD £UHD (AN FDSDAGDGHY DMGDWYR D
P HBRWDU D TXDAEDGH GH SDUMASDE¥R GRV AGDGYRV H AGDGA/ HP
0 REDP EITXH

1V $IDQE SDWD D 6DYEH TXHHP RV QRV\RDUQXP D IHHACQAD SDD R
SDV H D& SDID D UI¥R HP IRP DER GH DAMMEV $WP FRPR HP
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WFQER

&DP L) DQKHLLR ' LLHFVRLD
([ HFXVIYD GD 6DEHU1 DVFHU

aLl
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3DWD6DEHUL DVFHU 10) HUSDUM GD $IDQED SDUD D 6DVGH WP VIGR XP
JWDQGH JDKR SRU'XH WP D RSRUMQIGDGH GH HWEU D WDEDBDU HP
UHGH H SUQASD® HQM XP D UHGH HVSHFTLED TXH WDEDBD VREWH R GLH\R
D VO/GH $ VDEHU 1DVAHU WP D RSRUMQIGDGH GH DSWHQGHU P DIV
UHFHEHUH SDUAMBDUIQIRWP DS HV VREWH DVDYGH GILHVRVH BLY

$ 6DEHU 1 DVFHUIQERX XP D FDP SDOKD FRP VRWODSRIR GD $@QEb D

FDP SDQKD GHQRP LQDGD + XP DQJ D 0 2 = TXH YIVD FRP EDWUH SUHYHQU
FDVRV GH YIRGQAD REVMMWED $ $QED WP IHVR P HQRUD H DSRIR
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(WD « D SUP HLLD (VFR® GH $PYVP R HP 6DY.GH FUDGD HP 0 REDP EITXH SDUD DSRIDURY DV DR H DRRUHAV
VRADY QR GHVHQYROIP HOR GH FRQKHAP HQRY WRFD GH H SHU-QADV H KDELGEDGHY D SDUAJ GH XP D DERUEDIHP
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$ ($6 « XP HVSDER GH IRWP DS¥R SDD DRMMEV
GLUHOWMV H WFQERV DV GH P RYIP HQRV \RADWY H 2 6&
GH GLHHOWMV £UHDV VRADY H GD VDY/GH SURIMMRQDLY GD
\D/GH GH YEUDV FDMIRUDV HMXGDOWMY GH FXURV GH
VD/GH H RXWDV SHWRDV TXH WQKDP  XP  IQMUHWH
HVSHFTIER HP WP £WFDV UIHDARQDGDV FRP DMVDYGH FRP
R DSRR H D RUHQEERR GCH SWRIHWRIHVDV
DFDGP IFRVDV  SHVTXMDGRUAV DV H HVSHADDARY GH

GILHVRV KXP DQRV GH P EMR QDARQDOH IQWUQDARQDO
QR FDP SR GD6DVGH
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2 2 EVHUYDWUR &IGDG¥R SDUD D 6DVGH RUDQ DEXR P HP ELR GD $TDQED SDD D 6D/GH HMYH GXUDQWM R DQR D
@HDUR SIRAHWR GH FROWKEXR GD SUP HLD ( VFRD GH $PRVP R HP 6DVGH DADY«V GD HDERUDEXR GH GRFXP HORV
HVADWJILFRV GD ($6 H RUDQ] DEXR GH Z RIWKRSV (VWM SURFHWR IRLBIYDGR D FDER MQEP HQM FRP RV P HP ELRV GD
$MQED DADY«VGH: RINKRSV TXH FRQUMMDP QD GIVEXWAR H LHYAR GRV P DWUDV

" RFEXP HQVRV HWUDWJILFRV GD (VRO GH$SPMVWP R 3UQFLSDLY VAP £VIFDV SLHYDWIDV SDLD RV FXWWRV GD ( $6
H o6D/GH HDERWLDCGRY WRE @HDQED GGR

2 EVHUDWUR &IGDGYR SDUD D 6DVGH e &XIGDGRVGHBD/GH3UP £URV

o 3OR(VADWIIER e ' HMP IQDOWV6RADY GD 6DYCH

o 3OQRE&XWEXOU e IXWER QD SHYSHAWD GRV ' HWAP IQDQWV 6RADY GD
e 3IRRFR® GH&ROERWDEXR FRP D( $6 6DY/CH

e 3HUIGGRV3WRIHWRUHV e $GYRFDAD 7WEDBRHP 5HGHHO RYIP HQRV\RADY 6DVGH
e 3HUIGERV ( WWGDOWMV H e  &IGDEDQADSDDD6ED/GH

e  30QRGHFRP XQIDeR e 5HVSRQVDEID) DE¥R 6RADCHP 6DVGH

° * «QHRH6D/4H

e  $PEHQMHG6D/GH

e 0 lQHDER $UMVDQDAH 6DVGH 60/0GH 2 FXSDHRQDO

e &RP XQFS¥R HP 6D/4H SDID D 0 XGDQED 6RADOH GH
&RP SRUEP HQR

e  SPAMWPR' LJMIOH

e 0 RYP HMVO LUWDNURVH6D/GH
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&XUR VREWH &XIGDGRV GH 6DY/GH3UP £URV &63

EXURVREWH' HWALP LODQWAV 6RFLDLY GD 6DY/GH ' 66

&XUR VREWH 1 XWIE¥R QD SHU/SHAVIYD GRV' HVIALP LODQVIAV 6RFLDLY GD 6DY.GH

&XUR VREWH$ GYRFDFID WDED®&R HP WHGHH P RYLP HQVRV VRFLDLY 6DYGH

&XUR VRELH&RP XQIFDE¥R HP 6DYAGHH 0 XGDQED GH &RP SRUMP HQVRV

&XUR VREWH &LGDGDQLD 6DQLVE UD QRV HIDERWDGRV

&XUR VREWH 5 HVSRQVDELT DE¥R 6RFIDCHP  6DY.GH

&XUR VREWH QXDADGH GH * «QHLR H (P SRQGHWDP HQVR GDV 0 X&HUHV HP  FRQWA VR GH (P HUHQFLD
&QP £VIFD
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&XUVRV OLQLVWUDGRY SHOD ($6 SURBRXWH@RWVDKP (ODERUD®O©O¥R SH

H RQOLQH
EXURVREWH$SPAMMP R LIM2O EXVUR VREWH &IGDAEDQD SDWD D6DVGEH H
EXUR VREWH &XIGDGRV GH 6 D/GH 3UP £URV EXVWR VREWH 5HVSROVDELQ) De¥R 6 RADCHP 6D/GH
EXURVREWH' HWMUP 1QDOWN 6RADLY GD 6 D/4GH
EXUR VREWH 1 XWIGER QD SHYSHRARD GRV' 66
EXUR VREKH $GYRADHAD WDEDBR HP WHGH H
P RYIP HORVVRALDY 6D/4H H

( QVHID GH FHUM LFDGRV QR FXUR VREWH $ PIYL\VP R
" LJMVDO

&XUVR VREUH &63 H '66



(VFR@ GH $ PAYLVP RHP 6DV GHHP 0 RCDP ELTXH
($6

) RUP D&¢R VREWH/ REE\ H$ GYRFDFLD

0 HP ELWRVGD 5HGH QR &XWR 3 UIHVHQFL.DOVREWH -X@DQD * DUFID  &RRUGHQDGRLD H VXVRRLD GRV FXURV
$PYIWP R' LIVDO VREWH' 66 H&63

$ HWAQHAD GV FXURVY « P HBRWDU RV FRQKHAP HQWRV H DV FDSDHGDGHY GRV DRV GD VRAHGDGH AYIOEHP FRP R

GRV SWIRIMRQDLY RX IXVYRY SURIMRQDY GDVD/GH QD GHHVWD GR' WHWR ¢ 6D/GH H QD P HB(RUD GDV SRONDV GD \VD/GH
HP 0 RCDP EITXH

$ ($6 SDUD RV FXURV SIMWVHQADY IRWP RX QR DQR XP VRWEOGH  SHWRDV DRMIMAV P HP ELRV GD $@QED SDD D
6D/GH SURIMRQDY GHVDYGH "6&76$
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